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TOGETHER with all und singular the nghts, members. hereditaments and appurtenances to the saine helonging or inany way
incident or appertaining, isclading o) budt-in stoves and reteideratons, heatine o conditienne, plumbmg and electnoal fintures. wall
to wall carpeting, fenoes and gates. and any other cquipment o fintores now or herestter attached connected or fitted inany munner,

it being the intention of the parties hereto that all such fotures and equipmient. other than honschold tornetore, be comsidered a part ot
the realty.

TO HAVE AND TO HOLE all and singular the said premises unto the Morteagee, its successors aned assizns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the above desenbead preuises 1 tee stple absolute; that
the above described premises are free and clear of all liens or other encishrances: that the Moztievor s bistudly enipovvred to con-
vey ur encumber the same, amd that the Mortgagor will forever defend the wod premises unto the Mortgages, its successons ared assiyus,
from and against the Mortzagor and every person whomsoever Tawlully chibning or to cham the sune or any pant thereot,

THE MORIGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timnes and in the manner therein provided.

2. That this mortgaye will secure the Mortgaigee for auy additional sums which iy be advancad hereafter, at the option of the
Mortgaxee, for the payment of taxes, or public assessments, hazard insurance premvians, repairs oz other such purposes poeaviant to the
pravisions of this mortgage. and also for any loans or advances that may hereafter be rnade by the Mortgazer to the Mortgagor vuder
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as amendal, or similar statutes: aned all sums so alvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atil sbeall be pasable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erccted, insured
aiiinst loss by fire. windstorm and other hazards in a sum not less than the balance due herennder 2t any time Al an g cempany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottuagee and
surrees that all such policies shall be held by the Mortzavee should it so require and shall inchide loss pavable clavees in tvor of the
Mortgager, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered mal. and shonld the
Mortgagor at any time {ad to kevp said premises insured or fail to pay the premiums fuor sich insurance, then the Mortoages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itselt for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Morteazor fail to do
s the Mortgarer may. at its option, enter upon said premises atd mabe whatever repairs are necessary and charee the experses tor such
repairs to the mortgage debt and colled the same under this mortgage. with interest as hereinabove provided.

5. That the Mortravee iy at any time require the fssuanee and maintenance of insurance upon the life of any person oblivated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgacee as beneticiary, and if the
preminms are not otherwise paid, the Mottgagee may pay said premiums and any amoundt so paid shall bevome a part of the mortgage

debt.

6. That Mortgaor agrees to pay all taves and other public assessments Yeviesd arainst the mortzaged premises on or before the
Jdue dates thereof amd to exhibit the receipts therefor at the offices of the Mortvaree immediately upon payment, and should the Mort-
wagor Fail to pav such taves and awsessments when the sanmie shall £l due, the Morteacee sy, at its option. pay the same and charge
the amonnts so paid to the mortgave debt and collect the same under this mortuave. with interest as ahove provided.

7. That if this morteege secnres a “construction Ioan”, the Muortearor agrees that the pringipal amiount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cotstriuction progresses, in accordance with the terms and condi-

tivns ot a Construction Loan Agreement which is separately executed bt is niade a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will pot further encumber the premises alwne desnibad, without the prior conseut of the Mortgagee, and
should the Mortiacor so encnmber such premises. the Mortgaee may, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to colledt said indebtedness.

9. That should the Mortwagor alicnate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Convevance. and
the within morteage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assnmption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 4 copy of the Contract of Sule, Bond for Title, or Dead of Conveyance, and have the interest
rate on the loan balance existing at the tie of transfer modified by moreasing the interest rate on the said loun balance to the maxi-
mmn rate per annnm pesmulted to be charved at that time by apphicable South Carolina Lew, or a lesser increase in interest rate as may
be determined by the Assoc iation. The Assoiation will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will ol him a new passbook. Should the Mortzagor, or his Purchaser. fail to comply with the provisions of the within
paravraph. the Mortgazee, at its option. may declare the indebtedness hereby secured to be innnedutely due and pwable and may
irstitute any proceedings necessary to colledt said indebtedness.

10. That should the Mortzavor fail to niake payvments of principal aned interest as due om the promissory note and the same shall be
unpaid for & period of thirty (30) davs or if there should be any falore to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipulations st out in this mortizege. the Morteragee ot its option 1aav wnte to the Morteagor at his last known
address giving it thirty 307 davs in which to rectify the said defandt and Gonld the Morteacor fal to rectify said default within the
said thirty dayvs, the Morteoee, mav. at its option, increase the interest rate on the Toan halgee for the remaining terim of the loan or
for a lesser term to the mavinnnn rate per annum permitted to be chuanzed ot that tme by applicahle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents wall be adinded accordinady,

11. That shonld the Morteagor fa1] to make pasments of principal and interest as die on the pronmsory note and honld any monthly
installment become past die for a peniod im0 cvoess of 15 davs, the Maorteaues an collect a “late dioree”™ not to exceed an amournt

X e ! , . »
equal = five (377 ) per centum of any such pot due ipstalinent in onder to cner the eatra eypeonse incedent to the handling of such
delingquent payvments.

12. That the Mortacor hereby assigos to the Mortzagee, its sucoesors awd assians Al the rents isaies. ad profits accruing from
the morteaced premises retaming the right to collect the same so Tone as the delt Lerely secared s not ine arrears of pavment. but
should any part of the principal indebtednese or interest, tixes, or fire seurance preminms, he past die and anpaid. the Mortaagee
may without notice or forther procecdings take over the mosteagesd promises i they shadl be ocompied By tenant or tenants and
collect said rents and profits and apply the e to the indebtednes hereln secnredl withont Tuadality to account for amvthing more
than the rents and profits actually coliected, Jess the cost of collection and any tenant s antharized npon reguest by Modaacee, to
make all rental pavments ditect 1o the Mortacee. without Tahility to the Morteacor untal potified to the contrary by the Marteazee:
and should said premises at the time of such defanlt be occupial by the Motoosor, the Morfeacee iy apply to the Indge of the
County Court or to anv Judee of the Court of Common Pleas wha stall be ressdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect such rents and profits applving said rents, after pay-

illL!I the ]ul:l of collvetion, to the mortaare debt without lability tr account for ansthing more than the reats and profits actaally
collected.

13. That the Morteacee. at its option, may require the Mortmeor to pay to the Mortzazee, on the first day of cach month until the
note wonred herehy is fully paid, the folliwing sums in addition to the pasvments of princpal and foterest provided inosaid note: a sum
equal to the preminms that will neat become due and payable on policies of mortoace snaranty insneace G applicable) fise and other
harard instrance covering the mortgaged property. plus tivee and assesstients neat Qe on the metaed premises Dl as estimated by
the Mortearee) Fess all sumns already paid therefor, divided By the nnmber of taonths to elgee before one nonth paior to the dite when
\H(ll pr('luimnﬂ_ taves ;]n(l assessients “‘ill }n' dliq‘ .]li(] ul_\.ﬂl]!‘. ‘lllll R ITR L1 ]u' }u Ll ]»\' Miottravee to e \ti(‘ premmsnns, tanes -lnl']
special assessnients, Should these pasments exceed the amennt of poovaents actnallv moade T the Mosteaes for Loess acessments, or
instrance preminms, the excess may be credited by the Mortzazee on sibivegrent payments to B made T the Mortoaeor: ab however,
said s shall be inaofficient to make said pavments when the came Slodb Feeome slue and poohes the Morteasor sl pay to the
Mortieagor any amonnts Tecessany to mabe up the deficionoy . Fhe Meortcaoor fother awees that s the ond of tenvears from the Late
hereof, Moenzee mav, at its option apply for renewal of mortaee wotaty or sdae dnsar eoe o apphoable s covening the balvnce
then remrining due on the morteage debt and the Morteagor mas b s optaom, pa the o
vears of the torme o the Motfuacee meene pav sich premivm and add the come to the et
repav o Morteagcee sk proming pavie ot with interest ot the rote ~jee 1 L ENTERRAITS BT
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